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THIS INFINITE GAME

ast year, my wife named the bottleneck in her architectural design business. Clients

hire her for her eye, her taste, the way she communicates a vision. Yet contract
drafting, order tracking, bookkeeping, and invoicing consumed almost half her working
hours each week. To take on more clients—to serve more people with what they hire her
for—required space she did not have.

We debated a part-time assistant. Then Claude Cowork launched. Over three weeks, we
trained it to draft her contracts, track her orders, keep her books, and generate her
invoices. Once trained, it cut her administrative hours by more than half. The hours she got
back went not to idle leisure, but to all that makes her come alive: designing, observing,
researching, sitting across the table from clients.

The debate over whether Al will save or enslave us misses what is already true: it is working
in service of humanity today. The unlock is naming what in your work is rote administration
and what is uniquely human.

Traders, buried in numbers and models, see only the first.

One trader I know described “market feel” as the heart of his process. We ran the same
exercise: which hours crowded out cultivating that feel? The tedious logging of trades in his
journal. In one week, we trained Al to read a single post-mortem chart and file every trade
for him. The hours he got back went straight to what only he can read: order flow, closing
auctions, news failures.

Another intuits price structure so well he manages open positions better than any ruleset
he can write. His bottleneck was getting into positions at all. He would loop on analysis,
find imperfections in every setup, or become overwhelmed by opportunity in fast-moving
markets. Al now enters every valid setup—at conservative size with a stop attached—for
him. It never hesitates, never second-guesses his rules. He arrives at his desk each
morning, unencumbered, to do what he does best: manage open exposure.

The verdict is in. Al is here to serve our humanity—to accentuate what each of us does that
no system can replace. Which part of your craft is purely administrative? Which part is

unmistakably you?

Name both, and the future so many are still debating becomes yours today.

COPYRIGHT 2026 MACRO OPS RESEARCH & COLLECTIVE — ALL RIGHTS RESERVED // DO NOT DISTRIBUTE




THIS INFINITE GAME

Equities vs. Energy

The Nasdaq’s December contract held its breakout this week from a 3.5-month
head-and-shoulders continuation. Price is now right up against the prior high from June,

an important level to watch next week.
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The Nikkei has a similar look, having broken out Thursday from a 3-month multi-point

trendline.
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A potential threat to equity resilience is energy. Brent futures are forming what could be a

5.5-month head-and-shoulders continuation.
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The same structure appears in WTI. November crude oil is flagging above its 50-day SMA

after reaching the 1x measured move target of its 3-month head-and-shoulders

continuation.
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Last week, we speculated that a pullback in corn could be imminent after price had reached
the 1x measured move target of a 3-month head-and-shoulders continuation on the daily
timeframe. The competing view was the 2-year symmetrical triangle on the weekly
timeframe, flagging at half-mast on the way to its 1Ix measured move target. One of the two
views had to break, and it did on Wednesday as the pullback on the daily played out. A
member of The Collective noted that the midweek selloff was a 3-standard-deviation move.
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Despite last week’s impulsive selloff, the weekly timeframe maintains its bullish structure,
with price well above the upper boundary of the 2-year symmetrical triangle and a 1x
measured move target at 589.25.
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November feeder cattle attempted to break out on Thursday from a 2.5-month
head-and-shoulders before reversing back to the neckline on Friday. Thursday’s high at
336.875 becomes the level to watch for a secondary completion.
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Other agricultural commodities firmed. White sugar futures held the 50-day SMA for the
second time since their June breakout from a 3-month symmetrical triangle. Both 1x and 2x
measured move targets have been reached.
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The London cocoa pattern previously labeled a cup-and-handle has morphed into a
3-month ascending channel. Price found support at the lower boundary twice in two

weeks.
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December soybean oil looked primed to break down this week from the 4-month
symmetrical triangle we have been tracking, but found buyers at the lower boundary each
time. The more times a level is tested, the more vulnerable that level becomes to failure.
Both upper and lower boundaries have now been tested multiple times.
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Forex in Focus

There are a number of large ranges in currencies at the moment. AUD/JPY is testing the

lower boundary of a 6-month rectangle.
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EUR /AUD continues to coil inside a 6.5-month descending triangle.
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And Australian dollar futures have formed an 8.5-month head-and-shoulders top.
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The Pauses That Refresh

My recent equity screens continue to reveal a sharply divided market, presenting a diverse
mix of long and short setups alongside continuation and reversal patterns.

On Friday, Dean Christians, our Lead Equity Market Strategist, issued a report for members
of The Collective regarding the accelerating stealth correction he has been tracking.
Notably, the equal-weighted S&P 500 is pacing toward its seventh consecutive weekly
decline—a streak not observed since the 2022 bear market—even as the standard SPX
remains within 2% of its all-time high. Dean describes this market environment as
"unprecedented,’ making his analysis required reading for anyone managing equity-focused
portfolios.

Below are the names that caught my attention in this week’s equity screen:
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Mineralys Therapeutics, Inc. - 1D - NASDAQ 024.01 H24.34 L2355 C23.63 -0.09 (-0.38%) Sector:  Health Technology
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Mineralys Therapeutics (MLYS), 1D
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Boston Beer Company, Inc. (The) - 1D - NYSE 0167.96 H167.96 L164.49 C167.50 +1.61 (+0.97%)
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SOFI, D

Sector:  Finance usb

Industry: Finance/Rental/Leasing | 40.00
38.00
36.00
34.00
32.00

30.00

28.00
26.50
25.00
24.00
23.00
22.00
21.00

20.00

i
‘l'l, (!
[HI I'*l ] I”' “.*» ﬂ |]

LA Ui

U

\IH “IH

1l

i

19.00
18.52
18.00

iy

" 16.40

ki -

17.20

14.80

14.20

13.60

13.00

11%0

1Y 42

Sep Oct Nov Dec 2026

17 TradingView

34

SoFi Technologies (SOFI), 1D

Oct

RESEARCH.MACRO-OPS.COM

COPYRIGHT 2026 MACRO OPS RESEARCH & COLLECTIVE — ALL RIGHTS RESERVED // DO NOT DISTRIBUTE




THIS INFINITE GAME

mikegyulai created with TradingView.com, Oct 02, 2026 15:43 UTC-7

Ulta Beauty, Inc. - 1D - NASDAQ 0537.74 H548.16 L535.77 C543.69 +5.96 (+1.11%) Sector:  Retail Trade usD
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WESCO International, Inc. - 1D - NYSE 0377.75 H385.00 L375.00 C381.73 +10.45 (+2.81%) Sector:  Distribution Services usD
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Xometry, Inc. - 1D - NASDAQ 0104.83 H107.00 L100.55 C102.63 -1.70 (-1.63%)

Sector:  Technology Services
Industry: Information Technology Services | 150.00

138.00

126.00

118.00

110.00

57.50

53.50

49.50

45.50

42.50

36.50

33.50

31.00

29.00

27.00

XMTR, D
Sep Oct Nov Dec 2026 Feb Mar Apr May Jun Jul Aug Sep Oct
17 TradingView

Xometry (XMTR), 1D

Best wishes in your trading, and see you in the next issue.

— Mike Gyulai
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