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THIS INFINITE GAME

estern culture promotes a belief: busyness equals productivity, motion signals
progress, and idle hands confess a lack of ambition.

There is much to admire here. It is the American entrepreneurial spirit. It built the
companies and conveniences we take for granted. Silicon Valley. A man on the moon. One
day: Mars.

But the belief has a shadow: that if you're not constantly in motion, you are falling behind.

That shadow has cut down more risk takers than I can count. Not because they were
behind. Because markets demand waiting, and the waiting fed the belief.

Consider a batter waiting on a pitch. His body is loaded, weight balanced on the back foot.
His attention is total.

He is tracking the pitcher’s grip, the windup, the release point. Every muscle coiled, ready
to fire the instant the ball leaves the hand.

He is waiting. Yet he is anything but passive.
Waiting in sport and waiting in trading share the same posture: readiness.

When I wait for a setup, I am actively receiving: tracking patterns, sifting noise, trusting
signal when it arrives.

Frustration comes when I mistake my mind’s pressure to act for a genuine signal to
respond. When that pressure to feel in motion leads me to put on the trade.

Consistency lives in the space between what the mind demands and what the market
offers.

The feeling of falling behind is an illusion. The discomfort it spawns is real. A trade placed
to relieve that discomfort swings at nothing the market offered.

The pitch will come. My only job is to be here when it does.
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THIS INFINITE GAME

Markets in Motion

The Nasdaq thrust out of the 3.5-month head-and-shoulders continuation featured in last
week’s issue. Price is now hovering above the neckline. The 1x measured move target sits at

33,213.75.
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THIS INFINITE GAME

November RBOB gasoline on Thursday reached the 1x measured move target of its 3-month
cup-and-handle. Weakness on Friday offers the possibility of a pullback ahead.
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THIS INFINITE GAME

Oat futures continue to fly, albeit with increasing volatility in the form of long lower

shadows during both Monday’s and Friday’s sessions.
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THIS INFINITE GAME

Corn futures have formed a 4-week bull flag after impulsing halfway to the 1x measured
move target of their 2-year symmetrical triangle.
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THIS INFINITE GAME

Soybean futures have formed a daily flag similar to corn’s weekly one after breaking out
from a 5.5-month head-and-shoulders continuation on the continuous chart. The 1x
measured move target sits at 1393.
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THIS INFINITE GAME

Rough rice futures continue to put in one of the strongest trends of the year, extending

their run out of the 1-month ascending triangle featured in the “Commodity Supercycle’

section of the August 22, 2026, issue.
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https://macro-ops.com/premium-content/this-infinite-game-which-cry-is-which/

THIS INFINITE GAME

Zooming out on the continuous chart, the trend traces back to the May 4 breakout from

the 2.5-month ascending triangle bottom highlighted in the May 2. 2026, issue.
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THIS INFINITE GAME

Last week, we pointed out that while selling in soybean meal futures had left a long upper
shadow on the weekly chart, price closed above the upper boundary of the 10-month
ascending channel, offering the possibility of a resistance-turned-support retest. Support

held this week and price “filled the wick”
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THIS INFINITE GAME

Natural gas futures completed a 2-month head-and-shoulders bottom on Thursday.
Natural gas is in a seasonally strong period through the end of October.
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THIS INFINITE GAME

A pattern still developing: the October feeder cattle contract has formed a 2.5-month
head-and-shoulders on the daily timeframe.
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THIS INFINITE GAME

The Pauses That Refresh

The dispersion in individual equities persists. Here are the setups that caught my eye this
week:
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THIS INFINITE GAME
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THIS INFINITE GAME
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THIS INFINITE GAME
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Boston Beer Company, Inc. (The) - 1D - NYSE 0165.99 H168.16 L160.90 C163.77 -2.48 (-1.49%) Sector:  Consumer Non-Durables
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Ulta Beauty, Inc. - 1D - NASDAQ 0550.74 H553.04 L541.32 C545.20 -3.58 (-0.65%)
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Vista Energy S.A.B. de C.V. - 1D - NYSE 067.44 H68.41 L66.50 C67.43 -0.87 (-1.27%) usD
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Industry: Oil & Gas Production
100.00

95.00

90.00

84.00

| 80.00

,}“ 76.00
i

l“'{ ) 72.00
i o |

| J:‘r [ %4 n T
‘“J-ﬂr ¥ r‘“ H. I‘ "* ‘1 S . 64.51

| ) S S? 60.00

‘ Tll'n?' L‘ 0 B HWVV 56.00
l H 53.00
§r #I ; ‘ 50.00
"'ilnh"‘H‘{ 'LFL:‘ u .H" h. j lu‘

47.00

| !
!

‘l*_ | 41.00
| ‘ 39.00

37.00

31.00

29.50

28.10

VIST, D

@ © ©

Sep Oct Nov Dec 2026 Feb Mar Apr May Jun Jul Aug Sep Oct

17 TradingView

RESEARCH.MACRO-OPS.COM

Vista Energy (VIST), 1D

30 COPYRIGHT 2026 MACRO OPS RESEARCH & COLLECTIVE — ALL RIGHTS RESERVED // DO NOT DISTRIBUTE




THIS INFINITE GAME

mikegyulai created with TradingView.com, Sep 25, 2026 16:52 UTC-7

WESCO International, Inc. - 1D - NYSE 0363.71 H371.40 L361.38 C367.44 +6.11 (+1.69%) Sector:  Distribution Services usb
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Xometry, Inc. - 1D - NASDAQ 097.38 H104.41 L96.68 C100.57 +3.19 (+3.28%) usD

Sector:  Technology Services
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Best wishes in your trading, and see you in the next issue.

— Mike Gyulai
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