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THIS INFINITE GAME

'm writing this from a restored 14th-century hamlet in the Chianti hills, just outside
Florence. I once lived here—not Tuscany, but Rome—managing a wine bar in the city's
historic center. Italy won the World Cup while I was there.

Throughout the tournament, I'd pause to watch the match introductions. Each country's
team paraded to the field: their colors, their flag, their anthem filling the stadium.
Argentina looked so Argentine. France sounded so French. Match after match, the world's
nations filed past in the same proud, predictable mold.

Then, Team USA took the field. Just like all the rest: their colors, their flag, their anthem.
They looked the part, too: so American. I'd been living in Italy for nearly two years by then.
And it struck me: “USA” was just another "other

It was the first time [ saw culture for what it was: a set of norms and expectations inherited
blindly. Suddenly, culture became a choice: opt in, opt out, switch between, invent my own.

Culture had run my life on assumed truths: that freeways were eight lanes wide; that money
was green; that busyness was a virtue. From outside the fishbowl, none of it felt inevitable
anymore.

This perspective returns each time I leave my context. Wherever I land, I hold the same
question: what story am I telling myself about my days and my life that just isn't true?

Timeframes [ haven't explored because I was told by successful traders there was no edge
there. Sizing I've kept modest because that's what responsible traders do. Entrepreneurial
ventures | haven't pursued because it would put too much financial pressure on my spouse.

But have I explored those timeframes myself, with rigor and curiosity? Have I defined what
responsible sizing looks like for my actual edge and risk tolerance? Have I allowed my
spouse to speak for herself, rather than putting my own words in her mouth?

Culture offers us heuristic shortcuts. They keep us moving—but only straight ahead. We
solve for the problems we've been given rather than interrogating the assumptions baked
into the problem statements themselves.

The old warning about assumed knowledge speaks as much to our peril as our potential: it
ain't what you don't know. It's what you know for sure that just ain't so.

COPYRIGHT 2026 MACRO OPS RESEARCH & COLLECTIVE — ALL RIGHTS RESERVED // DO NOT DISTRIBUTE




THIS INFINITE GAME

Currencies & Commodities

Following the structural shift in the Dollar's multi-month range that I noted last week, our
team anticipated an upside breakout. That breakout materialized this week, leading us to
adjust the Macro Ops Portfolio positioning to reflect the move.

Given the magnitude of this pattern and its nature as a reversal, I anticipate significant
volatility. Over the next several months, should the trend continue upward, the price action
may look orderly on the weekly timeframe while remaining erratic on the daily.
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THIS INFINITE GAME

The Euro / Pound has once again tested the neckline of a year-long Head & Shoulders Top.
Like the Dollar, the sheer scale of this formation may make managing a trade on a daily
timeframe a challenge.
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THIS INFINITE GAME

The boundary line of the Cup & Handle pattern in Mexican Peso Futures saw yet another

reaction this week.
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THIS INFINITE GAME

The Head & Shoulders Continuation pattern remains valid on the continuation chart.
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THIS INFINITE GAME

The price action in Copper Futures appears to be in a stair-stepping uptrend, with the
latest development being a High Base.
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THIS INFINITE GAME

White Sugar Futures continue to coil in a Symmetrical Triangle, with multiple reactions to
the upper boundary.
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THIS INFINITE GAME

The Cup & Handle Continuation pattern for Feeder Cattle Futures remains sound and

continues to develop constructively.
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THIS INFINITE GAME

The upward climb has persisted in Lumber Futures following the previously featured

trendline breakout.
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THIS INFINITE GAME

And a breakout in September Robusta Coffee Futures I passed on, believing the Ascending

Triangle Bottom was a bit too messy, has proven exceptionally clean in hindsight.
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THIS INFINITE GAME

The Pauses That Refresh

[ continue to find many constructive consolidations in equities. Here are the names that
caught my eye this week:
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THIS INFINITE GAME
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mikegyulai created with TradingView.com, Jun 20, 2026 01:48 UTC-7

Boyd Gaming Corporation - 1D - NYSE 084.55 H85.52 L84.19 C84.68 +0.80 (+0.95%)

Sector:

Consumer Services

Industry: Casinos/Gaming

usb

96.00

94.00

92.00

90.00

88.00

86.00

84.00

82.79
82.00

80.00

78.00

Sep Oct Nov Dec

17 TradingView

Boyd Gaming Corporation (BYD), 1D

16

RESEARCH.MACRO-OPS.COM

COPYRIGHT 2026 MACRO OPS RESEARCH & COLLECTIVE — ALL RIGHTS RESERVED // DO NOT DISTRIBUTE




THIS INFINITE GAME

mikegyulai created with TradingView.com, Jun 20, 2026 01:49 UTC-7

Citizens Financial Group, Inc. - 1D - NYSE 067.15 H67.76 L66.78 C67.08 +0.30 (+0.45%) Sector: Finance usD
Industry: Major Banks

80.00

76.00

72.00

"l_‘xl VJ',*"H':‘,“J'QI. 1 M - 64.00

s
/
Sy —
L“\I' i i [L/ 60.00
* 4 Tt U -
N Lt *. il _— 58.67
I . o~ 58.00
w} U/ 56.00

54.00

o
N UIJ 'All'ﬁ L.“‘ 2.00
tl‘ ﬁl‘k‘\" Hﬂrﬂl'-'”! l}flr °
uare |

,:‘llz"l“l‘: l{f‘d ! 48.00

46.00
44.00
42.50
41.00
39.50
38.00
0 36.50
35.00
33.80

32.60

® 8 ® 8 ® e ® B ® Ho

May Jun Jul Aug Sep oct Nov Dec 2026 Feb Mar Apr May Jun Jul Aug

17 TradingView

RESEARCH.MACRO-OPS.COM

Citizens Financial Group (CFG), 1D

17 COPYRIGHT 2026 MACRO OPS RESEARCH & COLLECTIVE — ALL RIGHTS RESERVED // DO NOT DISTRIBUTE




THIS INFINITE GAME

mikegyulai created with TradingView.com, Jun 20, 2026 01:49 UTC-7
DuPont de Nemours, Inc. - 1D - NYSE 048.60 H48.86 L47.40 C47.71 -0.24 (-0.50%) Sector:  Process Industries

Industry: Chemicals: Major Diversified 62.00
58.00
56.00
54.00

52.00

N
{ “' 'I 50.00
I lljhi'ﬂ ™

— 46.00

— 44,
L I _— 00
i — 43.04
4 — 42.00

40.00

»l:‘ '[‘Ir»f'*' ' -

36.00
ﬂ.‘ 34.50
i P
L o 33.00
‘ i' .| Jq.-u# |I R ‘
u ™ 31.5
Jaum eV -
1 . i 30.00
oo il
‘ + Iu}“ﬂ‘lii‘. 'k'-.}""T 28.50
Hl. | 1 v 27.50
Rk
26.50
25.50
24.50
DD, D
@ ®© @ ©) ©) B © GROC)
May Jun Jul Aug Sep oct Nov Dec 2026 Feb Mar Apr May Jun Jul
17 TradingView RESEARCH.MACRO-OPS.COM

DuPont de Nemours (DD), 1D

18 COPYRIGHT 2026 MACRO OPS RESEARCH & COLLECTIVE — ALL RIGHTS RESERVED // DO NOT DISTRIBUTE




THIS INFINITE GAME

mikegyulai created with TradingView.com, Jun 20, 2026 01:50 UTC-7

Evergy, Inc. - 1D - NASDAQ 082.85 H83.34 L82.00 C82.50 -0.35 (-0.42%) Sector:  Utilities usD

Industry: Electric Utilities 92.00
90.00
88.00

86.00

84.00

| Ep‘ﬂl‘lfﬁ 'y hf ‘lh; J‘% 'ulj i Wl' -

| I'I plﬁ‘ J— / 80.00
\‘ L —
T I

m} '|l 4,1_91*"“
LT _.“ Mo -

70.50

69.00

EVRG, D
g ® B ® © GENC) ©)
May Jun Jul Aug Sep Oct Nov Dec 2026 Feb Mar Apr May Jun Jul
17 TradingView RESEARCH.MACRO-OPS.COM

Evergy (EVRG), 1D

19 COPYRIGHT 2026 MACRO OPS RESEARCH & COLLECTIVE — ALL RIGHTS RESERVED // DO NOT DISTRIBUTE




THIS INFINITE GAME

mikegyulai created with TradingView.com, Jun 20, 2026 01:50 UTC-7

Federal Signal Corporation - 1D - NYSE 0115.91 H119.29 L115.91 C118.52 +4.69 (+4.12%)

usb

Sector:  Consumer Durables

Industry: Motor Vehicles
152.00

144.00
139.00

134.00

1]

T *'W"ﬁﬁ'"ﬂ : .l!. )
1H o

P.*"rll"’“ lw‘ h &

129.00

124.00

116.00

111.73

108.00

L ’ rl'f ’P“"‘
W4

FSS, D

B © GENO)

{ 104.00
100.00
96.00
92.00
89.00
86.00
83.00

80.00

77.00

GENOC)

May Jun 2026 Feb Apr

17 TradingView

Federal Signal Corporation (FSS), 1D

20

Jun

RESEARCH.MACRO-OPS.COM

COPYRIGHT 2026 MACRO OPS RESEARCH & COLLECTIVE — ALL RIGHTS RESERVED // DO NOT DISTRIBUTE




THIS INFINITE GAME

mikegyulai created with TradingView.com, Jun 20, 2026 01:52 UTC-7

Graham Holdings Company - 1D - NYSE 01,129.47 H1,156.08 L1,119.12 C1,144.66 +19.23 (+1.71%) Sector: Consumer Services usb
Industry: Other Consumer Services
1,320.00
1,280.00
1,240.00

:“‘IJH i M h”ldl 0 ‘ I ‘ ‘ L
- ”'ﬂ(:h ::z:zz

d | [ Vi
S R
| W 1 T

ﬂ‘w // 1,020.00

/ 1,000.00

| l | | J - 98000

‘17. I‘T‘ﬂ 1 H \ JI 1* ‘, i‘ HL/ 960.00

| uu ll_ , I I oo
'u“] ' | |°1 / } .
R s

852.00

837.00

. 821.00

GHC, D 80N00
793.
J © @ © ®© © @ & |,
fay Jun Jul Aug Sep Oct Nov Dec 2026 Feb Mar Apr May Jun Jul
17 TradingView RESEARCH.MACRO-OPS.COM

Graham Holdings Company (GHC), 1D

21 COPYRIGHT 2026 MACRO OPS RESEARCH & COLLECTIVE — ALL RIGHTS RESERVED // DO NOT DISTRIBUTE




THIS INFINITE GAME

mikegyulai created with TradingView.com, Jun 20, 2026 01:49 UTC-7

Liberty Live Holdings, Inc. - Series A Liberty Live Group - 1D - NASDAQ 095.67 H96.95 L94.46 C94.94 -0.63 (-0.66%) usD

Sector:  Consumer Services

Industry: Movies/Entertainment 113.50
109.50
105.50

101.50

‘J» [Hnulﬂ']-' J‘Iﬂ{ﬂhl .lr‘ﬂlilll.ﬂ"‘if" }‘L

. 01}
UL_'H & IJ 89.50

¥ I

‘P | I'“‘ ‘ ‘ I“ e I 8817

‘ »\‘ ~_ | 85.50
1 i b ) -

g k H
LA .

78.50

W

f yY ~_ "

L

72.50
I 70.50
68.50

62.50

60.50

LLYVA, D
May Jun Jul Aug Sep Oct Nov Dec 2026 Feb Mar Apr May Jun Jul
o s g
17 TradingView RESEARCH.MACRO-OPS.COM

Liberty Live Holdings (LLYVA), 1D

22 COPYRIGHT 2026 MACRO OPS RESEARCH & COLLECTIVE — ALL RIGHTS RESERVED // DO NOT DISTRIBUTE




THIS INFINITE GAME

mikegyulai created with TradingView.com, Jun 20, 2026 01:50 UTC-7

Lyft, Inc. - 1D - NASDAQ 014.19 H14.51 L14.16 C14.28 +0.13 (+0.92%) Sector:  Transportation

Industry: Other Transportation 31.00

29.00

27.00

J 25.00

J‘I 24.00

\ . T I 23.00

! { i 2200
i I K/

i ' ‘[ | 21.00
b JM'F[W N, A 2000
- bty

f
iy
At . by L
T' iy a ! s ! ” 13.80
‘I} Il’l it ["llll\‘ Iblfll 1‘[ ‘h‘ *I "P’ l‘ 13.20
.‘- 1 [

LYFT, D
® ® © ®
May Jun Jul Aug Sep Oct Nov Dec 2026 Feb Mar Apr May Jun Jul
o s g
17 TradingView RESEARCH.MACRO-OPS.COM

Lyft (LYFT), 1D

23 COPYRIGHT 2026 MACRO OPS RESEARCH & COLLECTIVE — ALL RIGHTS RESERVED // DO NOT DISTRIBUTE




THIS INFINITE GAME

mikegyulai created with TradingView.com, Jun 20, 2026 01:49 UTC-7

Mueller Industries, Inc. - 1D - NYSE 0139.90 H140.96 L136.24 C137.39 -0.94 (-0.68%) usD

Sector:  Producer Manufacturing

Industry: Metal Fabrication 168.00
160.00
152.00

144.00

131.00
126.00

i e

{ d 116.97
: !’J‘ a ADI 115.00
" }1i] Tm.' N H[ 111.00
. . 107.00
' 103.00
'T“ l w'l]*jl. ’ 99.00
95.00

¥ 91.00

iy K 87.00
“T"lT ‘IU' 84.00

81.00

i b
{ 1°|nj‘r'i#| J 78.00

é_.“ ) 75.00
Lt i
“{\ l‘ 72.00
69.50
67.00
MLI, D
May Jun Jul Aug Sep Oct Nov Dec 2026 Feb Mar Apr May Jun Jul
o " "
17 TradingView RESEARCH.MACRO-OPS.COM

Mueller Industries (MLI), 1D

24 COPYRIGHT 2026 MACRO OPS RESEARCH & COLLECTIVE — ALL RIGHTS RESERVED // DO NOT DISTRIBUTE




THIS INFINITE GAME

mikegyulai created with TradingView.com, Jun 20, 2026 01:50 UTC-7

Merck & Company, Inc. - 1D - NYSE 0114.64 H114.94 L111.567 C113.87 -1.57 (-1.36%) Sector:  Health Technology usD
Industry: Pharmaceuticals: Major 144.00
139.00
"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" 134.00
129.00

™ b 1 o
oy b

n‘—u( i | 1 l. 116.00
Tyl Y
e d | - 11k —
‘ ﬂ“ﬁ‘}',( s . j s? 108.26
% T —
P H 104.00

I }J‘ 100.00

Ll .h 96.00
H,

\F‘ 92.00

89.00

A L A Y :

MRK, D
®© ® ©) ® ® © ©
May Jun Jul Aug Sep Oct Nov Dec 2026 Feb Mar Apr May Jun Jul
17 TradingView RESEARCH.MACRO-OPS.COM

Merck & Company (MRK), 1D

25 COPYRIGHT 2026 MACRO OPS RESEARCH & COLLECTIVE — ALL RIGHTS RESERVED // DO NOT DISTRIBUTE




THIS INFINITE GAME

mikegyulai created with TradingView.com, Jun 20, 2026 01:50 UTC-7

PACS Group, Inc. - 1D - NYSE 035.46 H36.756 L34.81 C36.59 +1.35 (+3.83%) Sector:  Health Services

Industry: Hospital/Nursing Management | 67.50

43.50
| i * I‘- '-F'J‘F‘l lod} T'I m 39.50

| e ') L
i ! ! '-uf'\‘ll ‘“-"'1”‘-&*.;‘1 L ﬁ

30.60
{‘ T 29.50

‘J 26.50
23.50
21.50
19.50

17.50
‘ 16.00
\ 14.50
i | ! J 13.00
\T';"J"-x.. w‘-.'

11.50

10.50

a
b
o I 9.50
: \
8.70
7.90

May Jun Jul Aug Sep Oct Nov Dec 2026 Feb Mar Apr May Jun Jul

17 TradingView

RESEARCH.MACRO-OPS.COM

PACS Group (PACS), 1D

26 COPYRIGHT 2026 MACRO OPS RESEARCH & COLLECTIVE — ALL RIGHTS RESERVED // DO NOT DISTRIBUTE




THIS INFINITE GAME
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The Travelers Companies (TRV), 1D
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Best wishes in your trading, and see you in the next issue.

— Mike Gyulai
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